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(YU\
/HV�HQWUHSUHQHXUV�GRQQHQW�XQ�FRXS�GH�SRXFH�DX[�DUWLVWHV
3HX� UpSDQGX� HQ� )UDQFH�� OH�
PpFpQDW�G
HQWUHSULVH��1'/5�
�� GHV� VRFLpWpV� TXL� ILQDQFHQW�
GHV °XYUHV� DUWLVWLTXHV��
SRXUVXLW� VD� EHOOH� DYHQWXUH�
HQ� (VVRQQH�� )RQGpH� HQ�
������O
DVVRFLDWLRQ�$0(��$UW�
HW�0pFpQDW�G
(QWUHSULVHV�HQ�
(VVRQQH��� EDVpH� j� (YU\��
UpXQLVVDLW� KLHU� VHV�
DGKpUHQWV� HW� GHV� DUWLVWHV�
SRXU� VRXIIOHU� VHV YLQJW�
ERXJLHV�� /
RFFDVLRQ� GH�
UHYHQLU�DX�FRXUV�GH�OD�VRLUpH�
VXU� OHV�SURMHWV�VRXWHQXV�SDU�
OHV� HQWUHSULVHV� SDUWHQDLUHV�
HW� GH� YRLU� FH� TXH� VRQW�
GHYHQXV�OHV�DUWLVWHV�
©� 1RWUH� REMHFWLI� HVW�
G
DFFRPSDJQHU� OHV�
FUpDWHXUV� TXHO� TXH� VRLW� OHXU�
DUW�� H[SOLTXH $QQH�0DULH�
%RXDUG�� VHFUpWDLUH� JpQpUDOH�
GH� O
$0(�� 1RXV� UHFHYRQV�
GHV� SURMHWV�� QRXV� HQ�
FRPPDQGRQV� DXVVL�� 1RV�
PHPEUHV� GpFLGHQW� DORUV�
G
DSSRUWHU� RX� QRQ OHXU�
ILQDQFHPHQW� 0DLV�VDQV�ULHQ�
LPSRVHU�HQ�FRQWUHSDUWLH�DX[�
DUWLVWHV��ª
8QH� WUHQWDLQH� G
HQWUHSULVHV�

GX� GpSDUWHPHQW�� WRXV�
VHFWHXUV� pFRQRPLTXHV�
FRQIRQGXV�� RQW� DLQVL� UHMRLQW�
O
DVVRFLDWLRQ�� 6QHFPD�
PRWHXUV�� $ULDQHVSDFH��
&QHV�� 7LFH PDLV� DXVVL� GH�
SHWLWHV� VRFLpWpV� FRPPH�
3URFLOLD RX 6
3ULQW� 6$ j�
(YU\��©�&HVW�XQ�PR\HQ�SRXU�
O
HQWUHSULVH� GH� V
RXYULU� j� GH�
QRXYHDX[� KRUL]RQV� HW� GH�
VRUWLU� GH� OD� GpPDUFKH�
pFRQRPLTXH� WRXUQpH� VXU� OH�
WUDYDLO�� OD� UHQWDELOLWp ª��
DIILUPH�$QQD�%ULQJX\��FDGUH�
FRPPHUFLDO� GDQV� OD� VRFLpWp�
GH�EXUHDXWLTXH�6
3ULQW� 0DLV�
FH� VRXWLHQ� Q
D� ULHQ� j� YRLU�
DYHF� GX� VSRQVRULQJ�� ©� /H�
PpFpQDW� QH� V
DIILFKH� SDV��
SRXUVXLW� $QQD� %ULQJX\�� 2Q�
OH� IDLW� SDU� JR�W SRXU� O
DUW� ª�
8QH� TXLQ]DLQH� G
DUWLVWHV�
HVVRQQLHQV� HW� H[WpULHXUV� DX�
GpSDUWHPHQW�� TX
LOV� VRLHQW�
VFXOSWHXUV�� SHLQWUHV��
FKRUpJUDSKHV�� PHWWHXUV� HQ�
VFqQH���� RQW� DLQVL� EpQpILFLp�
GH� O
DSSXL� GH� O¶$0(�� 'HV�
UpDOLVDWLRQV� PDUTXHQW
HQFRUH�OH�SD\VDJH�XUEDLQ�GH�
O
(VVRQQH�� OD� )UHVTXH� GHV�

EkWLVVHXUV j� (YU\�� OHV�
&ULVWDX[� *pDQWV j� 5LV�
2UDQJLV� RX� HQFRUH� O¶2LVHDX�
GX� %RLV�%ULDUG j
&RXUFRXURQQHV�
'HX[� DWHOLHUV� GH� FUpDWLRQ�
DPpQDJpV
0DLV O¶$0(� PHW� HQ� SODFH�
DXVVL� VHV SURSUHV� SURMHWV�
FRPPH� © &RXUDQW� G
$0( ª�
ODQFp� HQ� ������ /HV�
PpFqQHV� RQW� DLQVL� SHUPLV�
DX[� DUWLVWHV� GH� V¶LQVWDOOHU� j�
OD� IHUPH� GX� %RLV�%ULDUG� R��
VRQW� DPpQDJpV� GHX[�
DWHOLHUV GH� FUpDWLRQ�� &HWWH�
DQQpH� F¶HVW� XQH� WURXSH� GH�
WKpkWUH�TXL�GHYUDLW�EpQpILFLHU�
GH� O
DLGH� GH� O
$0(�� HQ�
SDUWHQDULDW� DYHF� OH� WKpkWUH�
GH� O
$JRUD� G
(YU\� SRXU�
PRQWHU� OHXU� FUpDWLRQ� HW� VH�
SURGXLUH� VXU� SOXVLHXUV�
VFqQHV�GX�GpSDUWHPHQW�
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